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INDENTURE OF TRUST

OF

Podar education and sporis trust

THIS INDENTURE OF TRUST, called the “Trust Deed”, made at Mumbai, this 22 dayof 3
Aprit 16 i

BETWEEN

tei Pavanikumar Ganeshnayaran Podar aged 58 years s/o Shri Ganeshnayaran Pedar
residing at Silver Arch, 66 L, Jagmohandas Marg, Mumbai - 400 006, hereinafter referred £ as
the “the settlor” (which expression shall unless it be repugnant to the centext or contrary EFth ) :

Lk

@

Yy

maaning thereof be deemed to mean and include his legal heirs, executors, successor%a
assigns) of the ONE PART. £
g

v

CilvE:

AND

IS

B

1. Shri Pavankumar Ganeshnayaran Poda, (Shri Pavan Fodar, for brevity)

,
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3. Shri Chandrasekharan Yelayudhan, {Shri Chandrasekharan Yelayudhan, forbre = &
o 33
hereinafter referred to as “the trustees” “which expression shall unless it be repug ntf@ the -,
context or contrary to the meaning thereof be deemed to mean and include the scrvivids Br 'LEr
surviver of the Trustees or Trustee for the time being/ of’tf@se presents) of the OTHER.;;DA@. g ;‘53*
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AND WHEREAS the setior
nand

ARND

anD WHEREAS the seiis

has

AR OS from an

ational purteEa 3 sntained in this Indanture af Trust

' the said sum of Rs.1,00,000/- {(Rupeas Ona {akh only)
| sattied apart (0 ihe aaid Trust for the cause of education and educational

boen sel and sitd {

St of hin esinie,

« daclare DA

ST

rust
Ope lakh enly) for the purpose of the sald TRUST.

{

Shyi Pavankumar Ganashnayatan Podar has transferred and

Ra 1. 00,000/ (Rs. One lakh only) to the Truslees herein and the

eod aver the aaid suin of
1,00,000/-

eoes herein acknowledge  the recoeipt and havie acceplted the said sum of Rs

WHEREAS the settlor ja desirous of recording the terms, provisions and stipulations of the

<aid TRUST in wriling.

WD WHEREAS the trustees here In have agreed to carry out the Trust herein created

S A ¥

it

_ The settlor herein declares the Trust a

.. The Trustees hereby acknowled

.. In particular and without prejudice io the gen

ESSETH AND IT IS

S OW THIS INDENTURE UF TRUST, called the «TRUST DEED” WITNESSE

i

1*REBY DECLARED AND AGREED BY AND BETWEEN THE PARTIES AS UNDER:

1

. DECLARATION OF TRUST

s named herein and has delivered as sum of Rs. 1,

One lakh only) to the Trustees to hold the same unto and for the use by

00,000/~ (Rupees
nder and subject to the power, terms and

Trustees upon and for the Trust with and u
provision contained herein.

ge the receipt and have accepted and shall hold the said
sum of Rs. 1,00,000/- (Rupees one lakh only) received by them from the settlor on OF
pefore the execution of these presents as hereinabove stated and all contributions and
donations hereafter to be paid to and received by them from any other person or person
and income thereof and any other movable andfor immovable property whatscever which
may hereafter come to or belong to the said Trust (all of which are hereinafter for the
sake of brevity collectively called the “Trust Estate”) on Trust for the cause of education
peing the charitable objects and Public purposes. For the purposes of these presents the

gxpression “charitable objects and public purpo§es“ shall have the meaning as is
assigned to that expression in the lncome Tax Act, 1981 and the Bombay Public Trusts

Act, 1950, or any statutory modification or reenactment thereof for the time being in force.

grality of the provision containad in clause

{(b) above and subject elways 10 the provisions contained in the said clausg, the

Trustees shall be at liberty to apply the net income of the Trust property only in India,

without distinguishing for any caste, creed and religion jor the said cause of education

being the charitable nbjects and public purposw/m!?nafter mentioned as the trustees in
gpti

their uncontroll;;d?f)d absolute judgment my,c gt 3nd proper.
/. ‘f e A~
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Pou

the Trust serain shall ba Known and called as "Podar education and sports trust”

~hareinafter referred to as the Trust)

3. PLACE

a. The office of the Trust shall be situated at Podar Cenlre, 85, Chamber Baug Post
Olice Lane, Parel T.7., Mumbai - 400 012 (Maharashtia) or such place or places in
Mumbal and/or other parts of Maharashtra as the Trustees may decide from time to
tima,

b The whale of India shall be the atea of activities,of the Trust.

THUSTEES '

a. (i) The first Trustees of the Trust shall be the following:
1. Shri Pavankumar Ganeshnayaran Podar,
2. Shri Chandrasekharan Velayudhan

{ii) The first Trustees shall hold office for life.

b.. The minimum number of Trustees shall be TWO and the Maximum number shall be
TEN

c. Ce-option
The Trustees may co-opt uther person or person as the Trustee(s) if necessary within
maximum number as stipulated for the Trustees and/or fill in the vacancy caused by
resignation, death or disqualification, if any.

d. Boards of Trustees
i All the trustees for the time being shall be coliectively referred to as the
“Board of Trustees".
(i)  The Trustees may appoint one among them as the Managing Trusiee of the

Trust.

. The Trustees co-opted shall hold office only for three years and are liable for
retirement. The Trustees whose terms of office expire after the period of three years
are eligible to be appointed as Trustees again by the existing Trustees. The Trustee
may, if he so desires, resign his Trusteeship even before the expiry of the term of his

Trusteeship.

Shri Pavan Podar shall be Managing Trustee for life. The Managing Trustee shall act
as Chairman and president at all the meeting of the Trust.

iy
H

g. Any Trustee may at any time resign by giving a month’s notice to his co-trustees and
upon expiry of such pericd, he shall be deemed to have vacated his office.

. Disqualification

Subject to the provisions of the Bombay Public Trust Act, 1850, a Trustee shall
cease {o be a trustee if he becomes insane or is adjudged an insolvent or found to
he of an unsound mind by a court of competent jurisd) tion or if he is out of India
for more tha/pé‘&}?onth without any notice y/:!?«‘uét/aﬂﬁ is convicted by a court
of any oﬁ?j\c Grvolying moral turpitude. A )
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i. Appointmant of new trustees

cintments of Mew Trustee or trustees shall be made, in the first instance, from
nast  the  direct male  lineal descendants of SHRI PAVANKUMAR
existanca or baing in existence is unwillingly or incapable of acling as a trustee,
then any other person will be eligible to be appoinled as such new truslee.

5. FUNCTIONING OF THE TRUST

a. The Trust shall funclion under the overall powers and authorily of the Boards of
Trustees. All the Trustees shall work by a simple majority. The chairman of
meeting of Board of Trustees shall have a casting vole.

b. The Managing Trustee shall manage the day to day affairs of the Trust and
shall work unde * the overall guidance, control and superintendence of the
Board of Trustees.

¢. The Trusices may work through the committees or Sub-committees of the
Trustees or the officials, executives or staff of Trust.

6. ‘;TRUST ESTATE” OR “TRUST FUND"

“Trust Estate” or Trust Fund” shall comprise of the following:-

a. The sum of Rs.1, 00,000/- settled by the settlor herein.

h. Any sum received by the Trust by donations or gifts or otherwise in cash or in cash or
in kind from any person or persons for the Trust or for its corpus.

c. Assets and properties, movable and immovable, belonging to the Trust acquired by
purchase, exchange, lease, donation gifts or otherwise.

d. Income, Profits and Surpluses from the properties of the Trust,

e. All the rights, titles anc entitlements of any nature whatsoever, received, or acquired
by, or endowed to, the Trust by any person or person or authority or from nay sources.

. THE OBJECTS OF THE TRUST

The object of the Trust shall be solely for educational purposes and not for purpose of

profit and shall, interalia, comprise of the following:-

a. To establish, set up, operate, maintain and manage schools (i.e., pre primary, primary
and secondary), colleges, academies including tutorials or coaching classes, other
teaching and educational institutions, Universities for graduation and post graduation
courses and degrees for the cause and promation of education in all its branches such
as science, commerce, arts, law, sociology, engineering, technical and technological,
inedicines, health bictechnology, sports and all educational, professional and
vocational fields and pursuits for boys, gifls and adults irrespective of their caste,
creed and religion, and to develop the character and national and social culture of the
studenis, in India and abroad, and for this purpose, to construct, develop, acguire
purchase, receive andfor maintain building hostels, boarding hauses, furniture and
fixture and other infrastructures including libraries, laboratories, research equipments

and social and literacy materials.

P ")
b, To promote and creale social, cultural, c?,!c/a/ti I aw;kening among Hindi
- speaking peoplg” ] s -

7
yd St
(T
Lt e

/

Scanned with CamScanner

o
0




0

&Gy

objects as in (a) hereinabove, to solicit, obtain raceive and accept donations,

c. Forths
giits, grants, cevises, bequests, trust contribution, subscriptions, monetary aid and/or
=y financial assistance in cash or in kind, from any organizations, institutions, trusts,
societ2s  assocations, or person or persons, AND likewise, to give donations
controutons, subscriptions in cash or in kind, to the institutions, trusts, societies,

5 &ic. existing solely for the purpose of education and not for the purposes

acenriati
associaions

of profils as that of this Trust.

d. To do all or any things or acts or deeds for and in furtherance of the objects of the
Trust.

POWER AND DUTIES OF THE TRUSTEES
Subject to the provision. of the Bombay Public Trusts Acts, 1950, (BPT Act) and the
powers and duties of, and restrictions on, Trustees contained therein, the Trustees herein

shall have the follewing powers and duties -

1. The Trustees shall manage the affairs of the Trust in accordance with the provision of
the Trust Deed and the provision of law.

2. The Trustees shall, subject to provision of law and Trust Deed, be entilled to exercise
all the powers necessary and incidental to the prudent and beneficial management of
the Trust, and to do all things necessary for the due performance of the duties
imposed on them. '

3. Subject to the pervious sanctions of the Charity Commissioner under the BPT Act and
further subject to the conditions and limitation, if any, imposed by him, the Trustees
shall have powers to borrow money (by way of mortgage or otherwise) for the purpose
of or on behali of the Trust.

4. The Trustee (s) shall hve no powers to borrow money for his/their own use from any
property of the Trust. :

5. Subject to the generality of the powers, duties and restrictions contained in sub- para
110 4 hereinabcve, the trustees shall have the following powers :-

a. The trustees shall be entitled in their absolute and unfettered discretion to utilize
and disburse either the net income of the Trust Estate and/or whole or part of the
corpus thereof for the objects of the Trust hereinabove set out and also, as they
may in their absolute discretion deem fit and proper to make contribution and/or
donations to charitable institution and/or establishment having the same or similar
objects hereinabove set out.

b. Any portion of the net trust income which may remain unspent in any year or years
may be applied by the trustees for any of the purposes and objects of this trust in
any succeeding year or years.

¢. The Trustees shall be entitled from time to time to solicit, invite, obtain, receive or
accept from any percon or desiring to make gifts or donations upon the trust and
subject to the terms, provisions, powers and conditions contained herein. The
trustees shall also be entitled to accept gift or donations towards the corpus if so
specifically desired by the donor.

d. The trustees shall have power and shall be entitled to collect, recover and received
dividends, rents, and other income of the Trust Estate (herein after referred to as
The Trust Income) and to pay thereout all taxes, rates, expenses and outgoings for
collection In respect thereof and for the management of the Trust Estate and for
administering and carrying out the Trust thereof.

e. |t shall be lawful for the trustees at any time and from time to time to sale, assign,
transfer, demises or let on lease for any period howeyer long or otherwise, dispose
of an deal with the~Jrust Estate including anﬁ;fﬁova/ble properties comprised

therein or 7/ ym either by publi}?yﬁkn/or/ﬁy private contract on such
/ p Pl ' ‘-*:/},D ' s
//1 / i /'?] //‘/," S addee
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tarms and conditions as they, the Trustees, think fair with liberty to the Trustees to
escnd or vary any contract for sale, transfer, assignment, lease or other

dispositicn as aforssaid and to recall the same or enter into a fresh contract for
transier, assignmer. . iease or other disposition without being answerable for any
loss w©coasionsd th ::TE’bV and with ovower also to execute all necessary

nmant

Ssignmsnis, conveyance, transfers, leases, subleases, counterparts and other
desd and assurances for the sake and to give receipts and discharges for the
consideration monies and all other monies arising from any such sale, transfer or
otherwise,

The receipts of the Trustees for the purchase monies of any property hereby
directed or authorized to be sold or for any other monies, stock, funds, shares,
securities or investments paid, delivered or transferred to them or to him by virtue
of these presents or in the execution of the trusts or power hereof shall effectually
discharge the person or persons paying and such person shall not be answerabls
for the loss/ misappropriation thereof.

g. The trustees for the time being in these presents shall have full powers to

compromise or compound all action, suits and other proceedings and all difference
an demands and tu adjust, settle and approve all accounts relating to the Trust
Estate and to execute release and to do all things relating thereof without being
answerable or accountable for any loss occasioned thereby.

h. The trustees shall not be bound in any case to act personally but shall be at full

liberty to engage the service of, and pay, any clerk lawyer, accountant, doctor,
architect, agent, teaching, non-teaching and/or other staff, employees or any other
person to transact all or any business of whatever nature required to be done in
pursuance of the trust herein declared and contained including the day to day
management and the receipt and payment of monies and shall be entitled to be
allowed and psid the fees, salaries and remuneration and all charges and
expenses incurred and shall not be responsible for the defaulted of any such
agent or servants or any loss occasioned by such engagement.

i. The trustees shall be entitled to invest the Trust Estate or such other funds of the

Trust not immediately required, in any schedule Bank or Banks in fixed or current
accounts or in any of the investments authorized by the Bombay Public Trust Act,
1850, and the statutory amendments, modifications of re- enactments thereof for
the time being in force or the Rules made thereunder and/or under the provisions
of the Income-tax Act, 1961 as may be in force from time to time.

The Trustees shall also be entitled to purchase or take on lease ready building or
vacant land any tenure and to construct building and other structure thereon as
the Trustees may consider necessary and in the interest of the Trust, and they
shall also be entitled to pull down and to rebuild any building or erection as thev
consider necessary and in the interest of the trust, and the-Trustees shall be
entitled if so required by the Donor, to keep the amount of any donation or the
-assets donated investment in the same form as it is at the date of donation AND
THE Trustees shall have power to alter, vary or transfer the investment from time
to time in such manner as the Trustees may think fit and proper and in the interest
of the Trust. '

k. To open and operate bank or banks in the name of the Trust and to borrow funds

from the bank or banks on securities or otherwise.
. Subject to the provision of the Bombay Public Trusts Act, 1850, the trustees shall

have powers to sale, lease, exchange or gift or donate any movabie or immovable
properties of the Trust.

6. To do all other acts or deeds as may be reqmred)'a necessary for the proper

conduct and work he Trust and in the interes},of the Trust and in the interest of
the Trust and rt roper administration an szemem/df the Trust and its
propern // // j
J 4 )”d‘/[/f(-
// ™ (//?7/
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. ADMIN&S‘TRATM?‘: OF THE TRUST
I. The T \

P

- For the purpose mentioned above

. The

hall have the right to
18 ang

be as valid ang of

riveta
LTUSe

ur

U
S

£i

mail neces
any such resolution

e}

=

any maetin

sary resolulion by circular instead of

as agreed to by a majority of the Trust
. e 1 ees shall
clive as resolulion of the Trustees at a meeting duly convened

determined all question

RSt : sions and a maiter of doybt ; i

the trusts including the meaning and cons P e
‘ S

! struction of any of the of isi
bl i ; ¢ Clause and provisions
appertainingu::ad and do all acls and execute all the trusts, powers and authorities
) ese presents unanimously and i i :
ol d in case of differ ini
eneraning ‘ n ence of opinion b
lj ty each Trustee having one vote only. The Trustees shall be at liberty to maki
rules and bye-laws fcr the due adminisira

tion of the Trust provid
HieS : i ' 'ded such rules and by-
laws are not nconsistent with what is herein contained. o !

{;

The trustess shall

or any of them, the Trusteas shall b i

\ ; S e at liberty to

S r i ’
nter into, sigr, execute and deliver all such contracts, deeds assurances and writing

as they in their absolute discretion may deem necessary or expedient. The trustees
shall also be entitled to incur all legitimate expénses which they c;)nsider to be
beneficial to and in the interest of the Trust,

Trustees shall have power to alter any of the terms of these presents for the
er and more efficient administration of the objects herein prescribe but so that the
nsp‘:e of the trust and the objects prescribed in these present shall not be capable of
bemg alt.ered. provided however that the object of the trust could only be changed
keepmg In view that the trust shall always remain a charitable trust existing solely for
educational purpose and not for purposes of profit under the law of ths land.

bett

10. ACCOUNTS AND AUDIT

1.

The trustees shall be responsible for complete and regular maintenance of the
accounts of the Trust and for other statutory compliances. Provided, however, that
the Trustees may appoint staff and other consultants and experts for the maintenance
of accounts and other statutory compliances.

The Trustees shall have powers to pass the receipt for the funds/ income received by
the Trust and authorize and pass the expenses of the Trust and also shall have
powers to delegate the same to other person or persons.

The accounts of the Trust shall be audited by a Chartered Accountant or a firm of
Chartered Accountants appointed by the Trustees and shall prepare the audited
Balance Sheet every year. The accounting year of the Trust shall end on 31%' March
every year. The first accounting year will end from the date of formation of the Trust to
31 March, 2017. Tae audited balance sheet and accounts will be approved by the
trustees in thair meeting every year. '

Custody of books and records

All the books ¢ accounts, records, papers and documents shall be kept at the office of
the Trust or at such place or places as the Trustees may determine in this behalf.

11._MISCELLANEOUS PROVISIONS
fls

indemnity ‘ . : . ‘
(a) All the Trustees for the being of the Trust shall be indemnified by tl)e Tr}Jst in
respect of expenses or liability incurred by. them in due discharge_ omf their duties as
Trustees and for defending any proceedings, whether civil or criminal, connected

with the activities of the Trust. . g f
(b) Solong as the/'llru‘steés carry on the provi&ope@e?yst Deed or the te.m;s; 0
any modiﬁcati’onsgpeéof ithfully and hon%/, /o /pe son shall ha(we any right or

causg of aligh ¢ain eTrustees//’/ : ,/j/é;,}g‘d/w«
//a/j’// // ..w‘/ : "fé*_,,/—'"’}//j~

Scanned with CamScanner




3 for the '.l_me being of these presents shall be respectively chargeable
£ & 1 niss and securities as ihey shall respectively receive
: - j."; .‘. eir raspectively signing receipt for the sake of conformity and

g Jarable and responsible only for their own respective
£ i ssion, neglects and defaults and not for those of each ather, not
by S . S ! ankers, broker, auctioneer or other person with whom or into
fi;.fe .Smnds any trust monies or securities shall be deposited or come, nor for the
;ns::. iciency in title or deficiency in value or any nay investments or for any other
\oss unless the same shall happen through their own wilful neglect and default
rg%;pecti\,zely AND ALSO THAT THE Trustees or Trustee for the tire being may
f&n\bursc themselves or himself or pay out of the trust funds all expenses incurred
in or about the execution of the trusts or power of these presents.

¢

" £
(

L=
=
o

2. Amalgamation .

This Trust can amalgamate with other Trust or Trusts having same of similar objects,
or it can amalgamate such Trusts with itself by a resolution of 3/4"™ majority of the
Trustees, subjects o the provisions of the Bombay Public Trusts Act, 1950 or
approvall consents applicable under any other law or laws and further subjects to the
approval of competent courts, if so required.

3. The Trustees shall 1ot incur any expenses or apply any income of the Trust for their
personal benefit or for the benefits of settlor or for the penefit of any of their family
members nor any of them shall be entitled to the benefits of the Trust.

4. In case of ailure of the Trust for want of its objects or Trust having become
impossible of performance, the Trustees shall apply the remaining funds of the Trust
for similar abjects in accordance with the direction and approval of the competent
court. :

5. The Trust shall be irrevocable. | .

5 At the expiry of the first 5 years from {he date hereof and at the end of every calendar
year thereafter, the Trustees shall pay off all the liabilities and discharge all the
commitments of the Trust up to {he date from the which it is deciced to discontinue the
Trust and thereafter donate the entire balance so remaining with the Trust that may
comprise the corpus or part thereof and/or the income of such trust to any Trust
having same or similar objects subjects to the provisions of the Bombay Public Trusts
Acts, 1950 or appr wals/consents applicable under any other faw or laws and further
subjects to the approval of competent courts, if sO required. After the donation /
disposal of the entire Trust estate/ Trust Fund as aforesaid the Trust shall stand
extinguishec on and from the said date and the Trustees shall be discharged and shall
stand discharged off all their liabilities and obligation herein.

7. ltis expressly declared that no part of the Trust property or its income shall be applied

for any purpose which is not a public charitable purpose as defined in Section 80G of

the income Tax Act, 1961 (43 of 1961) or any modification or substitution thereof for
the time being in force, and if any provision herein has a meaning or can be construed
to authorize Board of Trustees 10 utilize the Trust property of the income thereof for
any non- charitable or private purpose, such power and provisions herein contained
shall be treated as omitted, repealed and cancelled by this clause. The Boards of

Trustees for the time being shall have powers to amend, aiter or repeal such of the

clause or clauses, SO aS to clearly manifest the intension expressly declared

hereinabove

. The said trust, if dissolved in any circumstances, trust properties shall be donated to
another trust with the same object.

. The provisk. n of the Ingian Trust Act, 1880 sha\i,app’w)in respest of all the maters not

specifically provideg n. i ,// ) 4 (ot
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Presence of ¢ n o

IN WITNESS WHEREOE s op stlnre

NS a b e ar

SIGNED AND DELIVERE!

By the win

PODAR i dvg o

a0y as the solltor in the
Wy fukn

SGNCD AND DELIVERED

o within named PAVANFUMAR GANESHNARAYAN

SOOAR 1 his capacily as the trustee in the
Subfy

SIGNED AND DELIVERED

By the within named CHANDRASEKHARAN VELAYUDHAN

CofIn

FPresence of

in his capacity as the trustee in the
CoA ¥ Swa

T EANANKUNMAR GANESHNARAYAN

K \f_.\ (A

Trustaes hereto sel and subscribed their respeclive

51 Pereinabove wrilten

—

~— - ~—

)
)
)
)

to Signdture of
v Document(s . intary Govi Inaie "
orly, Document(s) Notary, Govt. of Ir tis
-~ §. : Viabt Dy { \-,‘r'] "“]".
t Prenared, Reviwed or Aavised Aashim Distl.RedC.Ng. e :
]
th ~ - by
on on legalily or anv other
o po L gt ~ment 0t
Certificd that this Docume |
: i B anas LRI
| Afiidavit contains i ages :
’ \N €L : -
F‘Orn 1 {O asener AVITLER AL LS \\\\\";. )
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